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Ethical Construction of Appropriate Financial Innovation from the Perspective of the Doctrine of the Mean
Rui Dong, Chenyu Wang, Xiaotong Wang
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Abstract: The construction of a financial culture with Chinese characteristics requires resolving the ethical tension between instrumental ration-
ality in financial innovation and Confucian values; however, existing research lacks an intrinsic normative benchmark rooted in local culture.
This paper takes the Confucian Doctrine of the Mean as its value benchmark and adopts philosophical speculation as its method, following the
path of “establishing the value benchmark—clarifying the nature of the conflict—deriving normative conclusions” to analyze the value conflict
between the proactive demands of financial innovation and the conservative demands of virtue ethics. The study finds that the essence of this
conflict is a balancing problem between efficiency optimization and appropriateness and responsibility. On this basis, it constructs an ethical
norm of “appropriate innovation” in finance with the wisdom of “holding the two ends and using the middle” and “timeliness of the mean” as
its core, and establishes three principles: situational adaptability, risk-responsibility symmetry, and long-term value anchoring. This framework
distinguishes rigid conservatism from appropriate prudence, encourages the vitality of innovation while anchoring ethical constraints, provides
a value judgment standard for financial innovation from a local cultural perspective, and has theoretical reference value for the ethical reflection
and practical calibration of financial innovation.
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