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Research on the Development Path of the Xingfu Town Kitchenware Industry Empowered by Fintech
Yang Xiao

Jiangsu Normal University Kewen College, Xuzhou, Jiangsu, 221132

Abstract: Against the backdrop of the deep integration of the digital economy and the real economy, fintech, as a key force driving the trans-
formation and upgrading of traditional industries, injects new momentum into the high-quality development of industrial clusters by optimizing
capital allocation, innovating credit models, and reducing financing costs. Xingfu Town, known as the "Smart Kitchen Capital of China," pos-
sesses a complete commercial kitchenware industry chain. However, it also faces prominent challenges such as an underdeveloped credit system,
undiversified financing channels, and a shortage of funds for digital transformation. Supported by financial development theory, information
asymmetry theory, and transaction cost theory, and combined with the development practices of the Xingfu Town kitchenware industry, this pa-
per explores development paths from five dimensions: credit system construction, supply chain finance innovation, expansion of digital payment
scenarios, cross-border financial support, and institutional and talent guarantees. It aims to provide theoretical and practical references for the
financial empowerment of distinctive industrial clusters.
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